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YOUR GRA NO. 97 OF 14 NOVEMBER , 1992 REFERS.

T

FUNDS SECURITIES ACCOUNT WITH OURSELVES WILL BE CREDITED

WITH KENYA SHILLINGS 1,861,557,221.80 VALUE DECEMBER 1, 1992.
THE NEW BALANCE ,IN FUND'S SECURITIES ACCOUNT WILL BE

SHS 7,192,003,7(9.35.

KENYA REPRESENTS THAT IT DOES NOT HAVE SUFFICIENT FOREIGN
EXCHAGE AD SDR HOLDINGS WITH WHICH TO PAY THE RESERVE ASSET
PORTION OF ITS QUOTA INCREASE AND WISHES TO BORROW SDR
14,350,000 FROM ANOTHER PARTICIPANT AS ARRANGED BY THE FUND
FOR THAT PURPOSE.

THEREFORE, PLEASE ARRANGE A LOAN OF THIS AMOUNT AND CREDIT
OUR SDR ACCOUNT ACCORDINGLY, VALUE DECEMBER 1, 1992.

PLEASE DEBIT OUR SDR ACCOUNT WITH SDR 14,350,000 REPRESENTING
25! OF THE QUOTA INCREASE CONSENTED TO UNDER THE NINTH GENERAL
REVIEW, VALUE SAME DAY THAT PROCEEDS OF BORROWING ARE CREDITED
TO OUR SDR ACCOUNT AS DESCRIBED ABOVE.

AS FISCAL AGENCY FOR THE GOVERNMENT OF KENYA WE DESIRE TO
PURCHASE FROM THE INTERNATIONAL MONETARY FUND SDR 14,350,000
IN ACCORDANCE WITH TERMS OF ARTICLE V, SECTION 3.

WE DO HEREBY REPRESENT THAT THIS PURCHASE IS NEEDED IN ACCORDANCE
WITH THE PROVISIONS OF FUND AGREEMENT.

PLEASE CREDIT KENYA'S SDR ACCOUNT WITH SDR 14,350,000 ON
VALUE DATE OF PURCHASE.

THE EQUIVALENT OF DESIRED PURCHASE NAELY KENYA SHILLINGS
620,519,073.95 WILL BE CREDITED TO FUNDS NO. 1 ACCOUNT WITH
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Cable Room ID: RCIA2873 Page: 02

OURSELVES ON THE VALUE DATE OF PURCHASE.

9. UPON CREDIT TO OUR SDR ACCOUNT OF THE SDR PROCEEDS OF THE
PURCHASE, PLEASE DEBIT OUR SDR ACCOUNT WTH SDR 14,350,000 AND
CREDIT SAME AMOUNT TO THE SDR ACCOUNT OF THE ORIGINAL SDR LENDER,
SAME VALUE.

10. EACH LOAN AND ITS REPAYMENT SHALL CONSTITUTE OPERATIONS IN SDR'S
UNDER ARTICLE XIX, SECTION 2(C), IN ACCORDANCE WTH THE APPLICABLE
RULES AND PRESCRIPTIONS OF THE FUND.

CENTRAL BANK OF KENYA
NAIROBI
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Central Bank of Kenya CC: MR. MWANANSHIKU

Nairobi (Kenya)
AFR

22721 KENYABANK

IMF
WASHINGTON D.C

9/11/92

WE REFER TO YOUR CABLE GRA NO. 91 DATED NOV 6, 1992 ON THE PAYMENT
OF KENYA'S QUOTA INCREASE UNDER THE 9TH GENERAL REVIEW.

WE HAVE BEEN FOLOWING UP THIS MATTER IN ORDER TO ADVICE OF OPTIONS
AVAILABLE TO US AND IN THIS REGARD WE ARE HAPPY TO HAVE BENEFITTED
FROM THE FUND'S VALUABLE INFORMATION. WE WOULD, HOWEVER, WISH TO
KNOW WHETHER AND WHEN THE QUOTA INCREASE HAS BEEN DECLARED EFFECTIVE.
WHAT TIME LIMIT IS AVAILABLE FOR MEMBERS TO EFFECT THEIR
SUBSCRIPTIONS?.
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BEST REGARDS
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Cable Room ID: MCTAQ0422 Page: 01 Distribution

Processed: October 26, 1992 12:37
Sender:
Central Bank of Kenya

Nairobi (Kenya) ORIG TRE

CC: MR. MONYAKE
AFR

22721 KENYABANK
‘I'IMF

WASHINGTON D.C

TREASURERS DEPT.

26/10/92

PAYMENT OF RESERVE ASSET PORTION OF QUARTER INCEREASE UNDER
THE 9TH GENERAL REVIEW

I
N
C
0
M

I
N
G

THANK YOIU FOR YOUR TELEX REF NO. OCRA 7252 OF OCTOBER 23, 1992

.KENYA IS INTERESTED IN PURSUING THE ARRANGEMENT PROPOSED
IN YOUR TELEX GRA NO. 81

PLEASE LET US KNOW THE WORKING MECHANISM OF THE PROPOSED SPECIAL
SDR FACILITY, PARTICULARLY THE TERMS OF THE FACILITY.

BEST REGARDS

CENTRAL BANK 0O KENYA
NAIROBI

VKM
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227217 KENYABANK. ..
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Sir:

OCT 3 01990

This is to acknowledge and thank you for your letter of October 18,
1990 notifying the Fund that the Government of Kenya consents to the
increase in its quota in the International Monetary Fund to SDR 199.4

million, in accordance with Board of Governors Resolution No. 45-2, entitled

"Increases in Quotas of Members--Ninth General Review," adopted June 28,

1990.

As you are aware, increases in quotas under the Ninth General Review
will not take effect until all the conditions in the Resolution are met.
Your Government will be notified in due course concerning the timing and
operational details for payment of the increase in subscription.

Very truly yours,

Joseph W. Lang, Jr.
Acting Secretary

Honorable George Saitoti

Vice President and Minister of Finance
The Treasury

Ministry of Finance

P.0. Box 30007

Treasury Building, Harambee Avenue
Nairobi

Kenya
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: I am duly ris directed by
Government of Kenya to notify you that "Kenya 4%
creby consents to the ncrease.in its quota to ios
.SDR '199.4 million in ‘accordance with ‘paragraph 3
-1 of the Board of Governors';Resolution Hail#
Number 45-2 on" "Increases”In Quotas of .
‘Genral Review."
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011343
REPUBLIC OF KENYA
OFFICE OF THE VICE-PRESIDENT AND MINISTRY OF FINANCE

Telegraphic Address:
FINANCE-NAIROBI
Telephone: 338111

THE TREASURY
When replying please quote

P.O. Box 30007
NAIROBI
KENYA
R N LT 5y e i ot et v b
fo gis ool A e
ORIG; SEC(MRS.LONG)
CC: MR. EL KOGALI
Fax No. 202 - 623 - 4661 AFR
ETR
LEG
Mr. Leo Van Houtven TRE
Secretary SEC
International Monetary Fund

Washington D.C.

I am duly authorised and directed by the
Government of Kenya to notify you that Kenya
hereby consents to the increase in its quota to
SDR 199.4 million in accordance with paragraph
1 of the Board of Governors' Resolution

Number 45-2 on "Increases In Quotas of Fund Members
- Ninth General Review."

HON. PROF.
VICE PRESIDENT ANI| MINISTER KOR F
OFFICE OF THE VICE PRESIDENT AND RY OF FINANCE
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